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In the Mediterranean region, Tunisia, Egypt and Jordan are paying hefty additional fees for IMF loans
just because they are economies under serious strain. The funds used to pay for the fees are
desperately needed to invest in socio-economic rights enjoyment and environmental protection.

What are the surcharges? Who is subject to surcharges?

Surcharges are additional payments, on ‘ Worldwide, 14 countries are impacted by
top of regular interest payments and other surcharges, all in severe financial despair
fees, that countries are required to pay to the IMF and in debt crisis. In the MENA region, it is
if they have high levels of IMF debt. The Jordan, Egypt and Tunisia. Both Egypt and Tunisia
additional cost is based on size and length are among the top five countries in the world most

of loans and can more than double \a’r risk of defaulting on their debt.’

countries’ loan costs.

Total loan cost: $ 2,941 millions Total loan cost: $ 273 millions Total loan cost: $ 207 millions
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Debt to the IMF in 2023 (millions of $ Debt to the IMF in 2023 (millions of §) Debt to the IMF in 2023 (millions of $)
$ 18,108 $ 1,971 $ 2,067

Loan costs (millions of USD), -Surcharges (millions of USD),
2021-2029 2021-20292

According to the IMF, to Given the unfavorable loan conditions,
increase countries’ ?couniries are not likely to keep up IMF
motivation to repay their assistance if they are not in dire need.
loans.

It is not fair that the crisis-stricken

It is also framed as a needed couniries are the ones shouldering the
contribution to the IMF’s responsibility of increasing the IMF's
precautionary balances.

Surcharge income makes up around
0,18% of the IMF's total resources
available for lending.® Therefore, such
income does not impact the Fund's
lending power.




EGYPT COULD PULL MILLIONS JORDAN COULD INCREASE ITS

OUT OF POVERTY ENVIRONMENTAL PROTECTION
EFFORTS
With the 167.1 million USD in surcharges every year,
Egypt could... With the 16 million USD in surcharges every year,
Vlnclude more than 688 000 Egyptian families into Va" could...
the Takaful programme.* Extend its  environmental

protection measures by

This would lift 2.75% of all Egyptian
45.5%.5

households above the poverty rate,
decreasing the number of poor by
more than 9.2%.5

Ending surcharges would relieve pressure on
the country’s capital accounts, which has
heightened pressure on citizens as food
imports rose leading to an inflationary
wave that increased poverty.
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SURCHARGES ARE VIOLATING HUMAN RIGHTS AND IMF POLICY

=

END UNFAIR IMF FEES THAT
PUNISH STRUGGLING ECONOMIES!

WITH THE GLOBAL ECONOMIC CRISIS, NOW IS THE TIME
TO END THIS OUTDATED AND UNFAIR PRACTICE!
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